TOWN OF DISCOVERY BAY

A COMMUNITY SERVICES DISTRICT
SDLF Platinum-Level of Governance

President — Bill Mayer ¢ Vice-President — Bill Pease ¢ Director — Kevin Graves ¢ Director — Robert Leete ¢ Director — Bryon Gutow

MINUTES OF THE REGULAR MEETING

OF THE STANDING FINANCE COMMITTEE

OF THE TOWN OF DISCOVERY BAY

Wednesday, December 4, 2019

STANDING FINANCE COMMITTEE REGULAR MEETING 3:30 P.M. - 4:30 P.M.
Community Center

1601 Discovery Bay Boulevard, Discovery Bay, California

Website address: www.todb.ca.gov

Finance Committee Members
Chair Robert Leete
Vice-Chair Bill Mayer

A. ROLL CALL
1. Call business meeting to order 3:30 p.m. — By Chair Leete.
2. Roll Call — All Present.

B. PUBLIC COMMENTS (Individual Public Comments will be limited to a 3-minute time limit)
None.

C. DRAFT MINUTES TO BE APPROVED
1. October 2, 2019 DRAFT Regular Finance Committee meeting minutes — Approved.

D. PRESENTATIONS
1. Finance Update.
Finance Manager Carter — Provided the details regarding the handout for the year to date Financials (July 1-
October 31). There was discussion regarding the prior years for the financials on the water side and the
schedule for the Auditors.

E. DISCUSSION ITEMS
1. Discussion Regarding Financing Denitrification.
General Manager Davies — Provided details regarding the reserves for the Denitrification Project.
Finance Manager Carter — Provided additional details regarding the budget for the Denitrification Project
(combination of bonds and reserves). There was discussion regarding the reserves for the project, details
regarding an Asset Management Plan, and the type of pipes used.
2. Discussion Regarding Treasury Funds breaking away from the County.
General Manager Davies — Provided details and a background regarding breaking away from the County as
Treasurer and being in control of the Town’s money.
Finance Manager Carter — Provided additional details regarding contact with the County, starting the process
of breaking away, and to have completed by the Fiscal Year. There was discussion regarding other clients
with BAC, updating the investment policy and adopting a resolution.

F. FUTURE DISCUSSION/AGENDA ITEMS
None.

G. ADJOURNMENT
1. The meeting Adjourn at 3:49 p.m. to the next Standing Finance Committee meeting at the Community
Center located at 1601 Discovery Bay Boulevard.
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